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'STATE OF" soum cmoi.mA ¢
COUNTY OF GREENY}LLE ot : =
WHEREAS Fldel!ty Federal aninga nnd Lonn Auoclnﬂon of Greénvilla: %outh errcd,.to u ‘the ASSO-.V

' o Hat January,.J ‘Rackleys::i,
- CIATION is the ownJr and holdcr of n promjssory note dated
. “Hawki'ns, L RRCLROLILATEY 150 00 00"’5bming :‘7

' interest nt the rate'of ";': I '% nnd scented by'a ﬁnt mortvazo on the premisel batng known as = : .

Cl rcle, P]at BOOk ""'D Pag Nﬁ"j ""';‘"f”':‘_‘?‘ "(,_whlch in re:orded in the RMC officefor-'

1146 ~paga 20‘} * title" to' which ‘pmperty is how! bdnn‘ transfurred 3

T Lo

Greenv:lle County in Mo

to the undera{ cd OBLIG(;!R who hos (have) umed to assume sald martgage loan 'and to ‘pay. {he balance due.thercon; and .- 0.
thn ASSOCTATION haa agreed to-sald transfer of ownership of the mortgaged: nmngues to the OBLIGOR and his
nssumption of the mortgage lonn. provided the interest. rnte on the ba.]nncu dua is lncrensc :l'rum - =%
it

rateof — O 05, and cahr' be asca!ated o8 hereinafter stated: A

NOw, THEREFORE t'hia nm‘cement mnda and enlered "inita this" 'f : '
SAMJANCEY and MARY W YANCEY ;

2 ton nrescnt

tho ASSOCIATION 28 mortf:nxee. nnd' :
as assuming OBLI OR - R

. In considerntion of tho premiscs and t.he :turther sum of $1 00 nuid by t.he ASSOCIATION to tho OBLIG'OR receipt of :
_hereby acknowledged, the undersigned parties agreo as follows: . 000 00‘ R .
.. (1) That the lonn balunce at the timc of thw nssumntion in S—'j-n———————— thaf: t.‘no ASSOCIA’I‘ION Is presently increaa-
" ng the Interest rate on the bnlanco bu —
o5 125.47
-.month wlth the flrst month'ly 'paymenr. bc!ng- due UQU st R 'iﬂ' ;

(2) THE UNDERSIGNED ngres(s) that the nforesnid rato ‘of Inbemst on this oblllmtion mny from timo {o time in the dismtion
‘of the ASSOCIATION be incrcused to t.hu m.nxunum rm per. annum permitted to bc chargcd_by tl:e t.hen applicable South Carolinn_

law. Provlded hnwcver. that in no event’ ahall the ma.:dmum rte. of interest exceed nine s U )% per nnnum on.
the balance due. The ASSOCIATION shall seénd: written notice of any Increase. in interest rates to the- Ia.st known.address: of:

. OBLIGOR(S) and such increase shall :becomao- effcctive thirty. (30) days after written notlco s mailed, It.Is further ngreed that the
monthly installment payments may bo sdjusted in proportlon to. increments. in’ interest -rates to: allow the obhgat.ion to be: retired
in full in substantinlly.the samo time as would have occurred prior to’any escalation in interest rate, i

{3) Should any installment payment becomo dud for a perlod in excesd' o (16). fiftoen days, the- ASSOCIATION may collect‘ a v
“LATE CHARGE" not- to. exceed an amount equal to five per centum (69%) of any such Fast duct-installment. nn ent, - o

: +~{4) Privilege is reserved by the obligor {0 make additional payments on ‘tha principnl;balancs dssumed pro ng tha't such\pny- :

o ments including obligatory princi ents'do not in any twelve {12) month ncrlod_ lthlng on tha annjversary of the assumption ..’
exceed  twen per centum (2095 f ¢ original principal balance nssumtd, . Further p a I8 reserved to pa{ in excess of twont
per centum. {20%) of the oris:innl principnl balance assumed upon payment to the! ASSOCIATION of o premium’equal to six” (Gg

. -months interest on such excess amount computed at the then prevailing . rate: of ‘Interest’ according to”the, terms of. this” ngreement

. between the undersigned: parties,' Provided,: however, the 'éntire balance mny be paid In full without any additional promium during’ any. .
-thirty (30) day notice period after thé ASSOCIA’I‘ION hos glven written:notied that the'interest rntais 'to bo esenlated; i ;= 117
) 6) That all terms and conditinns 83 sct out in the note nnd mort;:age shall continue in 1ull rorce, exncpt nn modiﬁed expreaaly, by

. thia greement,’ - i A
{6) That this Amement s]mll bind jomtly and seVeml!y the succeusors _nnd ass]gm -0 ,,thu ‘ASSOCIATION nnd OBLIGOR hls ERIUT
e . : o ] e

' heirs successors and assi [RPEOPN el s by DPEE
. IN WITNESS WHEE?EOF tho pnrties hereto hnve set their handu a.nd 5eals this -ﬁ—th-— dny of S

S 2R CONSENT AND AGRE]::MENT 0_ TRANSFERRIN OBLI OR(S) :
In consideratinn of deelity Federal Savin and Loan-Assoclation’ it': nuen&: to ths’ assnniptx&n : ouatlinéd - abovo, gnd 0 fgrﬁhe

5.- considerat:on of One dollar ($1.00), thd rcceipt of iwhich ig ‘hercby.acknowledged,l (wu),,the underaigned(a) as tmnsferring
GOR(S) do hcreby conuent to the termn of this Modlﬂcntion and Assumntion A;zren.mnnt and amca to bc botnd th

In the ‘renence oI o

GR‘ ;;anm:")

pg u' 2 3o the wndorslgiiod rho.33d e gt RackTeV Hawking . ‘.
du]y :'-3'?.’101':l y,i‘fze::fao %rlegeer,?. nugfane ﬁrag; feay“Presf' eenstl:m"and sam Yancey_.& Mary w Yanc y

e algm, lenl nnd liyer the tsm;{ Mmement(s)%md that’ (u)ha wl;h Lh
| s i i %




